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Circular No. (29/2023)

Concerning Trading small quantities and
low values

Date: 27 October 2023

Abu Dhabi Securities Exchange (ADX) extends its greetings and
wishes you continuous success. Referring to the Circular No.
(09/2022) issued on January 26, 2022, we would like to bring to
your attention that there have been instances where certain
investors have been observed recently placing orders in the
electronic trading system for small quantities of securities
without any apparent logical reasoning. most often, such orders
might have an impact on the prices.

In reference to the issue, and in order to maintain efficient and
effective supply and demand in the market in a fair and proper
manner, and according to the provisions of sections (4 and 5) of
article (8) of new brokers and trading rules in ADX, kindly we
request you to prepare an internal monthly report on all trades
that has been done by your customers' the investors that trade
small quantities or in some quantities less than the daily average
trading quantities on the relevant security. Moreover, the
compliance officer of the brokerage company must prepare this
report. This report is required to indicate the reasons for entering
these small quantities orders or and the reasons behind executing
such trades and must include all documents related to the
investor, and it shall be sent monthly to ADX .

Furthermore, please note ADX may request any report on any
trade that meets the above conditions as soon as it occurs and
before preparing the monthly report and the brokerage company
must provide the market with this report during the period
specified in that request.

Finally, ADX confirms that entering any orders or executing any
trades with the purpose of affecting the price of the listed
securities constitutes a violation of the provisions of rules in the
market.

Thank _you in advance for your cooperation,,,,
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